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Directors' report 

The Directors have the pleasure of presenting their report and audited financial statements for the year ended 31 December 2024 
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Principal activities 

The Agency is responsible for the administration and maintenance of the National Strategic Food Reserves in Zambia as mandated 

by the Food Reserve Act No.6 of 2020 of the Laws of Zambia and operates principally in Zambia. 

Financial results 

The Agency's financial year is from 1 January to 31 December. 

During the financial year ended 31 December 2024, the Agency recorded a total comprehensive income of ZMW 9,403,502,484 as 

compared to a total comprehensive income of ZMW 5,309,05,236 during the year ended 31 December 2023. 

The following is a summary of the financial results: -Year ended 31 December 

2024 2023 

ZMW ZMW 

Revenue and other income 9,403,502,484 5,309,105,235 

Expenditure 8,547,562,789 5,352,515,684 

Operating surplus 855,939,696 (43,410,449) 

Finance costs (924,210,128) 32,345,236 

Total surplus for the year (68,270,432) (11,065,213) 

Other comprehensive income 

Total comprehensive income (68,270,432) (11,065,213) 

3 Directors 

The following Directors held office during the year under review: 

Date appointed Date resigned Designation 

Hon Suresh Desai 6th August 2024 Chairperson 

Mr. Richard Lisimba 6th August 2024 Vice Chairperson 

Mr. Shadreck Mungalaba 6th August 2024 Member 

Mr. Percy Musona 6th August 2024 Member 

Dr. Kenneth K. Msiska 6th August 2024 Member 

Mrs. Merian Kalala 6th August 2024 Member 

Mr. Yotam Mkandawire 6th August 2024 Member 

Mrs. Mutinta Kaumbi Ndulo Mundia 6th August 2024 Member 

Mr. Stanley Mutale 6th August 2024 Member 

Mr. Mukumbuta Mukumbuta 6th August 2024 Member 

Mrs. Ruth Nandazi Nketani 6th August 2024 Member 

Mr. Kelvin Hambwezya 23rd April 2021 13th October 2023 Chairperson 

Mrs. Mable Simwanza 23rd April 2021 13th October 2023 Vice Chairperson 

Mr. Dunstan Chola 23rd April 2021 13th October 2023 Member 

Mr. Andrew chintala 23rd April 2021 13th October 2023 Member 

Mrs.Theresa L.M. Kampala 23rd April 2021 13th October 2023 Member 

Mrs. Stella C. Nyonda 23rd April 2021 13th October 2023 Member 

Ms. Chikatizyo Musonda 23rd April 2021 13th October 2023 Member 

Mr. John Mulongoti 23rd April 2021 13th October 2023 Member 

Mr. Daniel Tembo 23rd April 2021 13th October 2023 Member 
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Directors' responsibilities in respect of the preparation of financial statements 

The Agency's Directors are responsible for the preparation and fair presentation of the financial statements, comprising the Statement 
of Financial Position at 31 December 2024, the Statement of Comprehensive Income, the Statement of Changes in Funds, Statement 
of Cash flows for the year then ended and the notes to the financial statements, which include a summary of significant accounting 
policies and other explanatory notes, in accordance with International Financial Reporting Standards, and in the manner required by 
the Food Reaserve Act, 2020. In preparing such financial statements, the Directors are responsible for: 

Designing, implementing and maintaining internal controls relevant to the preparation and fair presentation of financial 
i. statements that are free from material misstatement, whether due to fraud or error.
ii. Selecting appropriate accounting policies and applying them consistently. 
iii. Making judgements and accounting estimates that are reasonable in the circumstances; and

Preparing the financial statements in accordance with International Financial Reporting Standards and on the going concern 
iv. basis unless it is appropriate to presume that the Agency will not continue in operations.

The Directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial 
position of the Agency and enable them to ensure that the financial statements comply with International Financial Reporting 
Standards, the Food Reserve Act, 2020 and the Agency's Financial Regulations. They are also responsible for safeguarding the 
assets of the Agency and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

The Directors confirm that in their opinion: 

At the date of this statement there are reasonable grounds to believe that the Agency will be able to pay its debts as and when 
(a) these fall due; and

The financial statements are drawn up in accordance with International Financial Reporting Standards and in the manner 
(b) required by the Food Reserve Act, 2020. 
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Approval of the financial statements 

The financial statements of the Agency as indicated above and set out 
-- 07.November.2025...... and were signed on its behalf by: 

l ........................ . 
Director 

. . . . . . . . . . . . . . . . . . . . . 

Dir 
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